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[Mpunoskenns 2009 2008
Ne BGN'000 BGN'000
MPUXOOH 3 11 143 24 932
[Tpuxoan ot npoaaxon 10 971 24 771
Hpyru noxonu 172 161
PA3XO/JH
OtyeTHa cTOHHOCT Ha NMPOJaNeHH CTOKH (10431) (24 364)
Paszxonu 3a matepuanu 4 (80) (90)
Pa3sxoau 3a BbHUIHH YCIyrH 5 (165) (188)
Pasxonu 3a amopruzaims 10, 11 (82) 61)
Pasxonu 3a nepconan 6 (320) (282)
Hpyru pasxomn 4 (70) (35)
M3meHeHue Ha 3anacuTe oT (6)
He3aBbPUIEHO NPOM3BOACTBO W NPOIYKLIHS
OnepatuBuu pasxoau - 06wo (11 148) (25 026)
DHHAHCOBH PasXou 8 (14) (15)
Herna nevanba/zaryba 3a roannara (19) (109)
06 BceoOXBaTEH /10X0/1 33 FOAMHATA 19) (109)

Hpunescenuama na empanuyu om 7 00 36
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Hpuiomenna 31 nexemBpu 31 nexemBpH
i 2009 2008
BGN'000 BGN'000
AKTHB
Herexkywn akTnBH
MmoTH, MalUMHK B CHOPBKEHHS 10 603 598
HemaTepuanuu akTHBH 11 44 12
AKTHBH 10 OTCPOYEHH JaHbBLN 12 1 I
648 611
Tekyun akTusn
Matepuanuu 3anacu 13 370 326
B3eMaHus 0T CBLP3aHU NPEANPUATHS 14 2
Toproseku u ApYru B3eMaHus 15 1235 1569
[TapuuHi cpeicTRa U NapHUHH eKBHBAIEHTH 16 977 207
2582 2104
OBLO AKTUBH 3230 2715
COBCTBEH KAITUTAJI U TIACUBH
COBCTBEH KAITHUTAJI 17
OcHoBeH kanuran b 5
JlONBbIHUTEIHN pe3epBH 2 2
Hatpynana neuanta o P
60 79
IMACHUBHU
HeTexkywn nacuen
3anbIKeHNs KbM CBbP3aHU NPENNPUsTHSA 18 450 450
3aabaKeHUA 10 PUHAHCOB JIM3HMHT 19 7
450 457
Texkylun nacusn
3anb/DKEHMA KbM CBBP3aHU NIPEIIPHATHS 20 2506 2076
KpaTkocpouHa yacT Ha 3aAb/KeHHe N0 (PUHAHCOR TM3UHT 19 7 10
THProBCKH M APYTH 3a4bJKEHHA 21 179 69
3aab/mKeHUs KbM NEPCOHAla M 33 COLMATIHO OCHIYpABaHe 22 25 24
Janbunu 3aabKeHNs 23 3
2720 2179
OB1LO IMACUBH 3170 2 636
OGO COBCTBEH KAIIUTAJI U TACUBH 3230 2715
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[Tpunoskenns Ocnosen  Ilpeouensun  Jlonbanurenn Hepasnpeaenena 060
Na KANHTA H pelepeu I pe3epBH nevanoa
BGN'000 BGN'000 BGN'000 BGN'000 BGN’000
Caago wa 01 snyapu 2008 5 2 181 188
OO0 BceobXBaTeH 10X0/ 3a (109) (109)
roJAHHaTa
Canno ua 31 nexemepu 2008 5 2 72 79
Lj)ﬁu‘l BceoOXBaTEH JOX0] (19) (19)
3@ roJMHaTa
Canpo na 31 aexemspn 2009 17 5 2 53 60
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[punosenna Ne 2009 2008
BGN’000 BGN'000
lMapuyeH NOTOK OT onepaTHBHA JeiiHOCT
[TocTeneHUS OT KIHEHTH 13 416 29262
[Mnauwanus Ha AoCTaBYHLIM (12 062) (28 681)
[lnalanus Ha NepcoHana M 3a COLMAIHO OCUrypABaHe (295) (254)
[lnarenn/ Bb3CTaHOBEHH NaHBLM (PA3NHYHU OT AaHBK BBPXY nevanbara), HeTo 61) ()]
[naten nanbk BpXY mevandara (1) (3)
Jluxsu 1 TakcH Mo 6aHKORH CMETKH (22) (12)
Jpyru nocTeieHns/nualannsg, HeTo (78) (34)
HeTeH napuyeH noTOK OT OnepaTHBHATA AEIHOCT 897 199
[lapH4eH NOTOK OT HHBECTHLUHOHHA AeiiHOCT
[Tokynka Ha ABATOTPAIiHE MaTEPUAIHY AKTHBH (116) (105)
HeTen nmapu4yeH noTok oT MHBECTHUHOHHATA AeiiHOCT (116) (105)
[Mapuuen notok ot puHaHcoBa aeiiHocT
[Tnatenn 3aabKeHNs Mo [IOroBOPH 3a (JUHAHCOB JTU3UHT (1) (L1)
HeTten napu4en notok ot ¢guHaHcOBaTAa AeiiHOCT (11) (11)
HeTHo H3MeHeHHe HA NAPHYHHTE CPECTBA H eKBHBAJICHTH 770 83
[Mapuunu cpeacTea 1 eKBUBANEHTH KbM | sHyapn 207 124
[apuunu cpeacTsa u eKBHBajeHTH KbM 31 geKeMBpH 16 977 207
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KPYH3 77 001
[TPHJIOKEHUSA KbM FrOAULIHUA ®PUHAHCOB OTYET 3a 2009 roauua

1. NTHOOPMALMS 3A IPYKECTBOTO

KPYH3 77 e Tbproscko apykecTso peructpupato B PenyGmika Brirapus cbe cenanuuie u aapec Ha ynpasnienie
rp. Honxa Bans, yn. Teproscka Nel.
ApyxecTBOTO € BHMCaHO B Perucrbpa Ha ThProBCKHMTE APYKECTBA KATO APYKECTBO C OrpaHH4YeHa OTTOBOPHOCT ¢

Petienne Nel/ 14.05.2004 no dupmeno aeno Ne532/2004 romuua ot Coduiickn okpbKeH chA.

I.1. CoGeTBeHOCT M ynpaBieHue

CoapyxHHIH a1 B kanuran BGN
Kpy™m Aranacor JlumMoB 70 3500
Artanac ['pyes Jlumos 30 1 500
Odumo 100 5000

HpyxecTBoTO ce ynpaBnsisa ¥ nNpejaCTaBAsBA OT CHAPYXKHHLMTE B KAYeCTBOTO Ha YNPABUTENH 3aeiHO U
nooraeno. Cpensocnuchien Opoil Ha nepconana 3a 2009 roawna — 54 cnyxutenu (2008 roguma - 54
CITVKHUTENH).

1.2. Ilpeamer ua aeiinoct

[TpeaversT Ha AeltHOCT Ha ApyKeCTBOTO Npe3 2009 roauna e ThProBHS ¢ TEYHH FOPHBA.

HactoswuaT dunancos otver ¢ 0106peH 3a H3nasane ot Coapyxnuure Ha 15.03.2010 r.

1.3.0cHOBHH MOKa3aTeN HA CTONAHCKATA cpena

OCHOBHH mMOKa3aTeJd Ha CTOMAHCKaTa cpeja, KOWTO OKa3BaT BIUAHMHE BBPXY JieiHOCTTa Ha APYKECTBOTO, 34

nepuona 2006 — 2009 roauxa ca npeacraBenu B TabIuLATa no —j1071y:

Ilokasaten 2006 2007 2008 2009
BBII & mnn. sieBa’ 49,361 56,520 66,728 48,339%
Peanen pacrex na BBI1 6.3% 6.2% 6% - 4.7%*
Wndnauus B kpas Ha rogunara 6,5% 12.5% 7,8% 0,6%
Cpe/ieH BallyTeH Kypc Ha IATCKHs 1.55927 1.42904 1.33723 1,40553

Joap 3a rogHHara

' Hosu, JCHOMHUHHpAHH JIEBa
Hzmounux: HCH, BHE*  JJanuume ca kom 30.09.2009 2.
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2. OCHOBHH MNMOJIOKEHHUA OT CHETOBOIHATA IOJIMTUKA HA IPYKECTBOTO

2.1. basa 3a u3roTesiHe (PHHAHCOBHSA OTHET

DunancoBuaT otuet Ha ,, KPYM3 77 ., OOJl e u3roteeH B CHOTBETCTBHE ¢ BCHUKM MexayHapoaHH
ctaHiapTi 3a QuuancoBo otuutane (MC®QO), KOMTO Ce ChCTOAT OT: CTAHIAPTH 33 (PMHAHCOBO OTUMUTAHE U OT
rbaxveaHud Ha Komwurera 3a passcHenua Ha MCOO (KPMC®DO), onobpenn ot Cueera no MexiayHapoaHH
cuetoBoaHM crangapti (CMCC), u MeskayHapoaHUTe CUETOBOAHH CTAHIAPTH M ThIAKYBaHWATA HA OWBLIHA
[TocToaHHuA komuTeT 3a passacHaBane ([1KP), onodpenn or Komurera no MesxayHapoaHH cH4eTOBOJIHH CTAHIAPTH
(KMCC). xouto edekTHBHO ca B cuia Ha | suyapu 2009 r., n kouto ca npuetn ot Komucusara na Esponefickus

CbHO3,

CrneannTe HOBH CTAHAAPTH, M3MeHEHUA HA CTAHAAPTH M pa3siCHEHMA Ca 3aAb/DKMTENIHH 33 NbPBH MbT 3a
(puHaHcoBarta roauHa, 3anousawia Ha 1 anyapu 2009 r. i ca npunoxkumu 3a JIpykecTBOTO!

¢ MCC 23 (M3menen) ,Paszxonn mo 3aemu”, B Cujia 3a FOAMIIHA NEPUOIM, 3amoyBauly Ha wiaM cren |
aHyapy 2009 r. Crniopea Hero npeanpuaTHsTa TpsAOBa ja KanWTAJIM3MPAT PasXoIWTe MO 3aeMH, CBBP3aHM C
Mpua0OHBAHKA, CTPOSKH MM NPOM3BOACTBO HA OTrOBApALL HAa YC/IOBUATA AKTHB, KaTO YacT OT cebecTOiHOCTTA Ha
TO3M aKTUB. PBKOBOACTBOTO HA APYKECTBOTO NPEABM KA, He U3MEHEHHATA Ha TO3W CTaHAapT Ha TO3W €Tal HAMaT
eeKT BbpXY HeroBuTe (PHHAHCOBH OTHETH.

e MCC | (M3menen) ,Jlpeacrasside Ha GuHAHCOBH OTHeTH, B CHJa 3a TOAMLIHK NMEPHOH, 3aMOUBALM Ha
unu cnen 1 smyapn 2009 r., usuckea uHdopMauuaTa BbB (UHAHCOBHUTE OTHETH aa 6bae oOoblIeHa Bb3 OCHOBA Ha
CXOJHM XapakTepHcTHKd. B Tasu Bpb3ka ocHoBHata npomsHa B MCC 1 e zamgnara va OTyera 3a QOXOAHTE C
Otuer 3a BceoOXBaTHMA [0X0J, KOMTO BK/IIOYBA CHIUIO Taka M BCMYKHM TPOMEHH B KAlMTAJA, KOMTO HE ca M0
peleHHe Ha coOCTBEHHIIMTE, B KAYECTBOTO UM Ha COOCTBEHHIIM, KATO HAMTPHUMED NpeolieHKa Ha (pHHAHCOBH aKTHBH
Ha pasnosiokeHue 3a npoaaxba, akTioepcky nevandu u sarydu u ap.. Karo anrepuarusa, apy:ecTsara Morar 1a
npeictaBaT ABa otyeta: OTtuer 3a noxoaute M OTver 3a BceoOXBaTHMA JoX0Md. JIOMBIHNUTENHO, HANMEHOBAHHETO
Ha 0anaHca e NMpoMeHeHO Ha OTueT 3a (UHAHCOBOTO cheTosAHMe. M3amenenuar MCC 1 chluo Taka BbBEKIA
H3ICKBAHETO [1a Ce MPEeACTaBH OTUYeT 3a (PHHAHCOBOTO CHCTOSHHME KbM HAYalOTO HA HAH-PAHHMAT NpelcTaBeH
NepHoL, B CIy4auTe KOTaTo APYKECTBOTO MPOMEHH CPABHMTENIHHTE OTYETH, MOPAIH PeKnacH(pUKaLii, MPOMEHH B
CYETOBOMHATA MOJWTHKA MM KOPUTMpaHe Ha Ipellkd. PbKOBOACTBOTO cuuTa, e wimeHenusat MCC | soau 10
MpoMsHa B MpPEACTaBAHETO BbB (DHHAHCOBHTE OTHETH, HO Ta3W MPOMAHA HAMA OTPAKEHHE BLPXY NPH3IHABAHETO
WM OLEHKATa HA OTAEJHMTE CTONAHCKH OMepalud W Mo3uuuu BbB (uHaHcoBUTE oTyeTH. [pyiKecTBOTO €
BB3MPUEIIO 1a U3rOTBA U NpeacTaBd eaud OTueT 3a BceoOXBAaTHHA 10XOL

¢ [lopobpenus B MCPO — noaobpenusa B MCC 1, 8, 10, 16, 19, 20, 23, 27, MCDO 5 (¢ u3ka04eHNe Ha
cebp3aHuTe ¢ npomeHute B MCDO 3 u cboTBeTHHUTE npomedn B MCC 27), 28 (¢ M3KJIHOUYEHHE HA CBBLP3aHUTE C
npomerute B MCPDO 3 u cvotBeTHUTE npoMenn B MCC 27), 29, 31 (¢ u3knroyeHnne Ha CBbP3aHUTE ¢ IPOMEHNTE B
MC®O 3 u cvoTBeTHITE NpoMeHu B MCC 27), 34, 36, 38, 39,40 n 41; MCC 7 BB Bpb3ka ¢ MCC 16; MCDO 7 u
MCC 32 BbB Bpb3ka ¢ MCC 28 u 31, B cuna 3a roMIIHK TIEPUOJH, 3an0oyBalln Ha wiu cien | avyapu 2009 r.
Tesn nonoOpeHHs BHACAT HaCTHYHM NPOMEHM B CbOTBETHMTE CTaHAApPTH, OCHOBHO € LEN Ja MNpeMaxHar
ChLUIECTBYBALLA HEMOCIEI0BATE/IHOCT B [paBuiaTa U M3MCKBAHMATA Ha OTAEIHMTE CTaHAapTH M Aa Cé BHece I10-
MpeuusHa TePMHHOJIOrMA Ha TMOHATHATA. PBHKOBOACTBOTO € Hanpasuio MpOyuBaHe M € ONpeaenuio, 4e Te3u
MPOMEHH HE OKAa3BaT CHLUIECTBEHO BIMAHME BBPXY CUETOBOJHATA TMOJTMTHKA W BBPXY AKTHBUTE, NACHBUTE H

Pe3YATATHTE Ha JAPYKECTBOTO, OCBEH NNPEUH3MpaHE Ha H3NOJI3BaHATA TEPMHUHOJOIMMA H PpPasiiHpABAHC Ha

OrMOBECTSBAHUATA W/ UK BHBEHKIAHE HAa HOBU TaKHBA.
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CleaHnTe HOBM CTAHNAPTH, M3MEHCHMS HA CTAHJAPTH U PassCHEHHs ca 3aIbKHTENHH 3a ITPBH BT 3a
DHHaHCOBaTA FONMHA, 3anoysatia Ha | anyapu 2009 r., HO He ca npuIOKUMH 3a JIPYKECTBOTO:

¢  MC®O 8 ,,OnepatuBHu CerMeHTH”, B CHIA 3 FOMIIHI TGP/, 3aN04BaLLy Ha uiH cnen | auyapu 2009
r. MC®O 8§ samens MCC 14 ,Otuptane no cerMeHTH M H3UCKBA »YTIPABJIEHCKH Moaxon”, cropea Koiito
uHpOpMaunATa 3a cerMeHTMTe Ja ObJe TMpeACTaBeHa Ha cbliaTa 0asa, KAaTO TA3W MW3MNON3BaHA 3a
BLTPCLIHOGHPMEHY M YNPABICHCKH OTYeTH. JIPY)KECTBOTO He MpPEeNCTaBs CerMeHTHa HHpOpPMALIUS  BBB
(QHHAHCOBHTE CH OTYETH,

e  MCDO 2 (M3menen) ,Jlnauane Ha 6a3ata Ha akUuu”, B CHIA 332 FOAUILHM MEPHO/IH, 3aMoUBalllid HA WK
caex I anyapu 2009 r. PbKkoBoACTBOTO Ha J[pyKECTBOTO HAMA M He MpeBIK/IA H3MIALIAHETO Ha Bb3HATPANK/ICHHA
noa (opmaTa Ha aKLUUK WM OMLMK 33 IPHAOGHBAHE HA AKLIHH.

o MC®O | (M3menen), ,Ilpunarane 3a nwspeH nbT Ha MC®O” u MCC 27 »~KoHconuaupanu u
HHAMBHAYANHU (PMHAHCOBM OTYETH”, B CHIA 3a TOAMIUIHM TEPHOMM, 3anOuBallll HA WM ciel | Anyapu 2009
roaMHa.

*  MCC 32 (npomenen) dunancosu uHCTpyMeHTH: [Ipenctapsne u MCC | (npomenen) Ilpencrapsne Ha
(DIHAHCOBHTE OTHETH — OTHOCHO YNpAKHACMHTE (DUHAHCOBM MHCTPYMEHTH (C MyT ONUMA) M 3aXbIKEHHA
BL3HHUKHAIM NPH JIMKBHAAUMA, B CHJa 32 TFOMULIHK MEPHOAM, 3amouBally Ha wuinu cien | auyapu 2009 .
[TpovenuTe B Te3W CTAHNAPTH HM3MCKBAT YNPAKHAEMH (HHAHCOBH HHCTPYMEHTH (C NYT ONuMs), KaKTo M
HHCTPYMCHTH, KOMTO HajaraT Ha MpeanpusaTHe 3aib/UKCHWE 1a MPENOCTaBH Ha JIpyra CTpaHa pro rata asi oT
HETHHUTE MY GKTHBH CaMO B CJIy4ail Ha JHKBUOALMS, 3 0bAaT KnacHGUUMPAHH KATO KOMIMOHEHTH Ha COOCTBEHMUS
KamuTajl, ako ca Haluue ONpeneeHy ycnoBua. PbKOBOACTBOTO Ha APYKECTBOTO € OOMHCINNO HOBHTE NPOMEHH

Ha MCC 1 u MCC 32 u cuura, 4e Te He OKa3BaT BIHAHWE HA HErOBHTE AKTHBHM M [TACHBYM M HE BOIST 10 npomsHa

Ha CYETOBO/HATA MOJUTHKA.

e KPMC®O 13 Ilporpamu 3a n0A1HH KIAHEHTH”, B CHITA 33 FOAHIIHM AepHoOIH, 3ano4Bally Ha uiau cnen |
tonn 2008 r. KPMC®O 13 Tperupa cueTOBOAHOTO OTYMTAHE HA CTOKHTE U YCIYTUTE, KOMTO ce mnpeanarar
0€3MIaTHO WM HA HAMaleHW LEHM B PAMKHTE HAa NPOrPaMH 3a JOAIHOCT Ha KIMEHTHTE, NMPEAOCTABAHH OT
ApYXKCCTBATA HA KIMEHTUTE UM MOA (opMaTa Ha TOUKH, Bb3AYIHU MHJIH WM APYrH KPEANTH NpH nponaxkGara Ha
CTOKa Wiy yenyra. JIpyKecTBOTO HE MpUiiara MporpamMy 3a JOSIHH KIHEHTH.

¢ KPMC®O 15 CnopasymeHue 3a M3rpakaHe Ha HEABIKUMH HMOTH, B CHJIA 3a TOAMIIHM MepHoOIH,
3anoysaiy Ha wiy cnel 1 suyapu 2009 r. Tosa ThiKyBaHHe JaBa MOACHEHHA KOra M Kak NPUXOANTE U PA3XOLITE
OT npoax0a Ha HEABHKUMH UMOTH Clie/iBa Jla GbaT NPU3HATH, B CIy4ail ye CropasyMeHHeTo MEXIY KynyBay u
CTPOMTEIl € CKIIOUEHO MPEAH M3rPaKIAAHETO Ha UMOTA Ja € MPHUKI0YNI0, BKI. Mo npuiokenuero na MCCl1 u
MCCI8. PbkoBOACTBOTO € Ompefennio, Ye TOBA ThAKYBaHue He OM OKa3ano BIMAHHE BbPXY CUYETOBOJHATA
MOJNTHKA H BBPXY aKTUBHTE, MACHBHUTE M Pe3YNTATHTE Ha JPYKECTBOTO AOKOJIKOTO MEIfHOCTTAa MY He BK/IHOMBA
TaKbB THII CAEIKH ¥ ONepaLiiu.

CrieliHuTe HOBM CTAHIAPTH, H3MEHEHMS HA CTAHAAPTH M Pa3ACHEeHMs ca NPUETH, HO He ca 3albJKUTENHN 3a
npunaraxe 3a nepuoan, sanousaiu Ha 1 sauyapu 2009 r. i ve ca npuiarann ot JpysKecTBOTO OT Mo-paHHa faTa:

¢ MC®DO 3 (Msmenen) ,.busHec komOGuHALMK®, B cHia 3a Gu3Hec KOMOMWHALMM, 3a KOWTO fataTa Ha
npuaoGHBaHE € Ha MIM C/le/l 3aMOYBAHETO HA MbPBUA OTYETEH MepHOA, 3amodsaul Ha win caen | onu 2009 T,
PHLKOBOJICTBOTO HA JIPYKECTBOTO NMPeBHIKAA, Y€ M3MCHCHHATA HA TO3M CTAHAAPT He Guxa uMatn edekT B Gbaelue

BBPXY HETOBUTE (PUHAHCOBH OTUETH..
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¢ MCC 27 (Msmenen)'Koncomuaupann u HMHAMBHIYaiHH (MHAHCOBH OTYETH”, B CHIA 3a TCOMMIIHH
NEPHOAN, 3anoupaud Ha uau cnen 1 romn 2009 r. He ce ouaksa m3MeHeHHATa a OKaXkaT BIMAHHME BBPXY
{(pIHAHCOBUTE OTUETH HA JAPYIKECTBOTO,

e KPMC®O 9 llpeouenxa na sHeapeny nepusatusu 1 MCC 39 OUHAHCOBH MHCTPYMEHTH: NPH3HABAHE H
oueHssane (M3meHeHus), B ciila 3a FOANLIHM NEPHOJH, 3aMOYBAIIH HA Wi cien | oHn 2009 1. C u3MeHeHnsTa Ha
KPMC®O 9 u MCC 39 ce u3sicHABa TPETUPAHETO HA IEPUBATHBHUTE (PMHAHCOBM WHCTPYMEHTH, BHEIpPEHH B
ApYTH J0TOBOPH, KOraTo XuOpuaeH (HHAHCOB akTHB ce npekmacHUUUpa W3BBH CIPaBe/UTHBATA CTOMHOCT B
nedandara win 3arybara. He ce ouyaksa M3MeHeHMATAa 1a OK@KAT BIMAHME BBPXY (PMHAHCOBUTE OTUETH HA

IpYKEeCTBOTO,

¢ KPMC®O 16 XemkupaHe Ha HeTHaTa MHBECTHLMS B YYKAeCTpaHHA AEIHOCT, B CHJA 3a FOAMILIHH
NEpHON, 3anousaluy Ha uiu cnen 1 okromepu 2009 r. Tosa ThKyBaHHe ZaBa MOACHEHHS OTHOCHO XeIKHMPAHETO
Ha HETHA WHBECTHLMA B YYMKIECTpaHHA AEHHOCT, KaTo Hali-Beue CbObpKAa HACOKM 3a WIEHTU(HUUMPAHE HA
BATyTHUTE PHCKOBE 32 KBAJIM(HMUMPAHETO HA CYETOBOIHO OTHMTAHE HA XE/UKMPAHETO Ha HETHATa MHBECTHILNSA,
KAKTO W KaK APYKEeCTBOTO 1a onpejenn cymarta Ha nevandure  3aryduTe, CBbp3aHd ¢ HETHATA MHBECTHLMA H C
XCIKMpalld  HWHCTPYMEHT, 32 UCJMTE Ha MNPU3HABAHETO W NpM  0OCBOOOKIABAHETO OT HWHBECTHLMATA.
PpKOBONCTBOTO € Onpeennno, 4e TOBa ThAKYBaHHe He OM OKA3an0 BAMAHHE BLPXY CUETOBOIHATA MOJMTHKA W
BBPXY @KTHBHTE, MACHBHUTE W PE3Y/]TATHTE HA APYKECTBOTO JOKOAKOTO AeHHOCTTa MY He BKIIOYBA TAKBB THI
MHBECTHLIMH U COEIIKH,

e  KPMC®O 17 PasnpenensHe Ha HemapHuHH aKTUBH KbM cOOCTBEHMLUTE, B CHIA 32 FOAMIIHM nepuoH,
3anousaiy Ha unu cnein | ronn 2009r. Tosa ThiKyBaHue 1aBa NOACHEHHs OTHOCHO MPH3HABAHETO HA 3aIbIKEHUE
32 IMBHACHT M HEroBaTa OLEHKA, 0COOEHO KOrato € MpeiBHAEHO PasNpeeeHNeTo Ja CTaBa upe3 HemapuuHu
aKTHBH. PBKOBOJACTBOTO € HAlpaBuo NPOY4YBAHE M € OMPEeNeNIo, Y€ TOBa TLIKYBaHWE HE OH OKasaio
CBILCCTBEHO BJIMAHNE BBPXY CUETOBOJHATA MOJIMTHKA Ha JPYKECTBOTO, TOKOMKOTO TO HAMA YCTAHOBEHA Takapa
MpaKTHKa.

e  KPMC®O 18 Tpanchep Ha akTHBH OT KIMEHTH, B CHIA 110 OTHOLIEHHE HA MPeXBbPISHIS Ha aKTUBH OT
KITHEHTH, noflyuerd Ha win cael | tonu 2009 r. Tosa ThiKyBaHHe 1aBa NOACHEHNA 32 CYETOBOAHOTO TPETHPAHE Ha
noflyvaBaHW aKTHBH OT NPEANpPUATHA B CEKTOPA HA KOMYHA/IHHTE YCIYTH OT TeXHHM KJIHEHTH WM TPETH JIHLA,
KOWTO OCHrypABaT JOCTBI 10 M YCIYTH CBBP3aHU Che cHabaABaHe ¢ ra3s, BoaAa, TOK W Ap. noaoonu. Te3n akTHBH ca
NO/ly4aBaHd BbB BPB3KA C OCHTYPABAHETO Ha JOCTbI WIM CHAOLABAHETO C TaKbB THI YCIYTH/CTOKM.
PbKOBOACTBOTO € ONpenenuso, 4e ToBa HOBO ThIKYBaHHe He O1 0Ka3aio BMAHHME BBPXY CUETOBOHATA MOTHTHKA
Ha IpY/KECTBOTO, JOKOJKOTO HEroBara AeHHOCT HE € B TO3M CTOMAHCKH CEKTOP, HUTO BKJIKYBA MOA0OHM CAGNKH H
ornepaLuny,

o  KPMC®O 12 Jlorosopn 3a koHiecn# 3a o6eiyxsane , Msmenenns va MC®O 1, KPMC®O 4, TIKP — 29
Onosecrasane — CriopasyMeHus 3a KOHUECHOHHH YC/IVTH BB Bpbika ¢ KPMC®DO 12 JorosopH 3a KoHLeCHH 32

obcyxBaHe, B CHa 3a FONMILIHNA NEPHOIH, 3aN04Baily Ha wiu cnen | anpun 2009 roanua

DuUHAHCOBHTE OTYETH Ca M3rOTBEHH Ha Gaza UCTOpUYECKaTa LIeHa.

JlpyKecTBOTO BOJM CBOMTE CUETOBOAHM PerucTpH B Obiarapcku jes (BGN), KoiiTo npreMa Kato HEroBa OTYeTHa
BalyTa 3a MpeicTapsHe. [laHHuTe B 0OTUETA M MPUIOKEHNATA KbM HEro ca npejcraseHu B xunaan nesa (BGN,000),
OCBEH aKO HE € MOCOYEHO APYro.

OtueTHUAT nepuos oOxBala eHa KasieH1apHa roauna - ot 01 sHyapu 710 31 nekemspu.

2.2. [leiicTBaio npeanpusiTue
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npUHUI!HBT'HPCJHOHOKGHHE 3a JeicTBallo NpeanpuaTie e d}}'HﬂaMeHTaﬂeH MPUHIIKI [pH M3TOTBAHETO HA
q)[”!ﬁHCOBHTe otyeTH. ChriIacHo NMpHHUHNA-TTPEANOJOKEHHE 34 neficTralio npeanpuaATHe, TMpearnpuATHETO
00HKHOBEHO ce pasriieiia KaTo MNOpoabiKaBallo AefHOCTTa CH B 0603[)[‘1[\-‘10 Obaewe Oe3 HaMEpeHHEe MIIH
HeO0ONOIHMOCT OT NWKBHAALMA, TPEYCTaHOBABAHE Ha CTONAHCKara MOeiHOCT WIH ThpPCEHE Ha 3alMuTa OoT
KPEAHTOPHTE, BCACACTBHE HA CHUIECTBYBALLH 3aKOHH MITH JPYTH HOPMaTHBHU pa3n0peﬂ6u. C'bOTBeTHO., AKTHUBUTE
Il TACHBHUTE ce OTUMTAT Ha Da3a BB3MOKHOCTTA Ha NPEANpHATHETO a peaiu3vpa akTUBHTE W Jla YpeaH IMacHBuTe
CH B HOpMalHMA X0 Ha OusHeca. ﬂp}l OlEHKATd 32 TOBa MdajH MNPUHUHNA-TIPEANONOKEHUE 3a JeficTealo
NpeanpUaTiE € YMECTEH, PbKOBOJCTBOTO B3€Ma NpeABUI UsAaTa HajlMvHa HH(bOpMaL[P{ﬂ 3a 0603]3”!\101"0 Obaene,

KOATO 00XBalla MOHE, HO HE CE OTpaHuYaBa CaMo 10 JBaHANECETTE MeCela OT Kpasa Ha OTYETHHUA Nepuo.

(DUHAHCOBHAT OTYET € M3rOTBEH HA MPHHLHNA-NPEANONOKeHHe 3a AeCTBAIIO NPEeANPUATHE, KOIITO npeanonara,
Ye MpeAnpUATHETO Lie MPOABAKHM AeiiHocTTa cu B o0o3pumoro Obneute. [IpeanpusTHETO WMa HCTOPHS Ha
mevenMBiIa AeHHOCT W cBOGOAEH A0CTBN A0 (uHaHCOBH pecypcw. O6wara HECHrYPHOCT MpH CeraiHara
HeOIaronpuaTHa MKOHOMHMYECKA CHTYallus LIe Ce MPeoioNifBa Ype3 ONTUMU3MpAHe Ha ONepaTMBHATA NeiHOCT M
cle/BaHe Ha CTPATerus, ChCPEJOTOUEHA BbPXY OCHOBHUTE KOMIMETEHIMM HA npeanpusaThero. OCBeH mMpomaHa Ha
OH3HEC MOJena M MpUEMAHe Ha HOBa cTparerus 3a (YHKLUMOHHDAHE B NMPOMEHALIA CE Cpeja, MPeanpuiTHETO
NpHiara pexUM Ha MOCTOSHHO HaMajsBaHe Ha Pa3XOAMTE CH M MOJIMTHKA Ha 1o-0bp3a W eeKTHBHA aaanTalms
KbM TPOMEHALINA ce nasap. Bbe Bpb3ka ¢ OLUEHKATa HAa PbKOBOACTBOTO, He MPEANPHUATHETO LIE MPONBIKHU
JIeFiHOCTTa Cif B 0003pUMOTO Ob/ellle € ¥ 00CTOATE/ICTBOTO, Y€ TO MONYHaBa MbJHATA MOAKPENa, BKIOYHUTENHO H
pe3 0Ka3aHO (PHHAHCOBO CHAEHCTBME OT CBBP3AHM NMPEANPHATHA, KOHTPOIMPAHK OT COOCTBEHMKA, KAKTO M upes3
CKJIIOYEHH CNOPA3yMEHHA 3a MPE0roBapsaHe U Pa3cpoyBaHe Ha 3a1bJKEHHATA HA IPYKECTBOTO, KOWTO OCHOBHO €a

KbM TE3H CBbP3aHH NPEANnpUATHA.

2.3. OrTyerHa BanyTa

(DYHKUMOHANHATA BajJyTa M OTUETHATa BajlyTa HA MpeACTaBsiHe BBB (DUHAHCOBMA OTHET HA JPYKECTBOTO €
ObarapckuaT nes. Ot 1 tonu 1997 r. neBbT e (pUKCHpaH B choTBeTCTBHE Che 3akoHa 3a BHB kbM repmanckara
mapka B chorHowenne BGN 1:DEM 1, a ¢ BbBekIaHETO Ha eBPOTO Kato oduumanna sanyrta Ha Esponeiickus
CBI03 - ¢ €BpOTO B choTHowenne BGN 1.95583:EUR 1,

[1pn mbpBOHAYANHO MpH3HABAHE, CAENKA B YYAKIECTPAHHA Ba/lyTa ce 3anucsa BbB (PYHKUMOHANHATA BAIYTa, KAaTO
KbM CyMaTa B Yy)KIECTPaHHa BajlyTa ce Npujara OOMEHHHAT Kypc KbM MOMEHTA HA CHEIKATA WM OllepalmsTa.
[lapidHuTe CpeicTBa, B3eMAHHATA M 3aIb/UKEHMATA, KATO MOHETAPHH OTYETHU OOEKTH, ACHOMHHUPAHH B
YY)KIECTPAHHA BAIYTA CE€ OTYMTAT BbB (PYHKIIMOHANHATA BAlyTa KAaTO Ce NpUiIara 3akilounTeNHNA 0OMeHeH Kypc

Ha BHbB kbMm 31 gexemepu.,

HEMOHeTapHHTe oT4eTHH o0eKTM B oOT4eTa 3a EI]HH&HCOBOTG ChCTOAHUE, MbPBOHAYAIHO ACHOMMHUPAHH B
HYHKACCTPAHHA BanlyTa, €€ OTYHTAT BLB CIJyHKLlHOHﬂIIHaTﬁ BajllyTa KaTo c¢ npunara HCTOPHUYCCKHAT o0meHeH Kypc
KbM JaTaTa Ha onepauMsaTa U MoCjACABAllO HE CC MPEOLEHABAT MO 3aKNOYMTEIIEH KYpPC. EC]}GKTlrlTe OT KYPCOBHTE
pa3siiHKH, CBBP3aHN ¢ YPEXKIAHETO HA TbPrOBCKH CACNKH B HYKASCTPAHHA BalyTa, MIH OTYUTAHETO HA THPTrOBCKH
CICJKH B YY)KAECTpaHHA BaldyTa IO KypCOBE, KOMTO Ca pasjM4yHH, OT TE3H, M0 KOMTO MBPBOHAYaIHO ca oun

MPU3HATH, C€ BKIKOYBAT B OTYETA 3a BCEODXBATHWA [10X0A B MOMEHTA HA Bb3HUKBAHETO WM, KaTO C€ NpeacTaBAT
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