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31 dexemepu 2009 200una

[punokenne Ocnosen  [onwauuteanu  Hepasnpenenena Obumo
Ne KanUTan pesepBH neuanda
BGN'000 BGN'000 BGN'000 BGN'000
Caano na 01 ssnyapu 2008 5 4 878 887
VBenIu4eHHe Ha OCHOBHMS KarUTal 495 495
00w BeeodxBaTeH 10X0 32 roIHHATA 824 824
Canno ua 31 nexemspn 2008 500 4 1702 2 206
0611 BeeoBXBaTEH JOX0/ 32 roAMHATA 3811 3811
Canno na 31 aexemspu 2009 17 500 4 5513 6017

Hpunoncenuama na cmpanuyu om 7 0o 41 ca nepazoeana wvacm ont (hunancosus omuem.
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OTYET 3A NAPUYHUTE MNOTOLM HA CAKCA 001
3a 2009 roanua

[Mpunoxenue Ne 2009 2008
BGN'000 BGN'000
[TapuyHi noToun OT oNepaTHBHA AeiiHocT
[TocTbnieHus OT KNHEHTH 276 865 404 333
[Mrawanns Ha 10CTaBYMLM (281 362) (387 228)
[Inawanus Ha nepcoHana  3a COLMAIHO OCHTYPABaHE (293) (199)
[1naTeHy/ Bb3CTAHOBEHH JAHBLH - HETO (6297) 23
[Tnaren gaHbK BBPXY neyandaTa (110) (136)
[Tnatenn raxken no GaHKOBH CMETKH U rapaHLIMH (256) (252)
[Tnarenn 11xBn o GaHKOBM 3aeMH 3a OG0POTHH CPEACTBA (289) (275)
Jlpyru mapu4uHM MoTouu - HeTO (84) (411)
HeTHn napuyHy noToun oT onepaTHBHA AeiiHOCT (12 026) 15 855
Tapu4Hi NOTOUN OT MHBECTHLUHONHA AEITHOCT
[MpenocraBenn saemu (440)
[Tokynku Ha IbAroTpaiiHn MaTepuanTHu akTHEN (3 300) (2 460)
[Mony4eHu TUXBH 10 NPeI0CTABEHN 3aeMH 31 33
HeTHH napuyYnyn noroun oT HHBECTHUHOHHA AeiiHocT (3 709) (2427)
ITapuynn noroun ot puHaHCcoOBa aeiinoCeT
Ilomyyenu GaHkoBu 3aemMu 3468 2 888
[Toracenn GaHKOBH 3aeMH (658) (164)
[TnaTeHn THXBH, KOMHCHOHHH M AUBHACHTH
[TnaTenu 3a1bKeHIA 10 1OFOBOPH 3a IU3HHT (585) (250)
[lnatenn IMXBH U TAKCH 10 MHBECTULHOHHM KPEANTH (106)
VBenuuenue / HamaneHye Ha Kanurana 495
HeTHn napuynn noroun ot MHAHCOBA /eiiHOCT 2119 2 969
HerHo n3MeneHnne Ha mapuyHuTE CPEACTBA H NAPHYHHTE eKBHBAIECHTH (13 616) 16 397
[Mapuynn cpeacTsa u NApHYHN eKBHBAJIEHTH Ha | stuyapn 17 003 606
[Mapuunn cpeaeTsa n napnyunn ekBuBadenTn Ha 31 fekemBpH J;.f 16 3 387 17 003
MMpunoscenunmae na cmpanuyu om 7 0o 41 ca H(.’pt‘l'}‘()é.;}ﬂ'ﬂl’ Hacm pm punancoena omuem. _——
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Hoknao na nesasucumun ooumop
31 dexemepu 2009 zoduna

CAKCA 0011
MPUJIOKEHHUS KbM 'OAUIIHUS ®UHAHCOB OTYET 3a 2009 roamna

1. HH®OPMALMNS 3A IPYKECTBOTO

CAKCA e npyxkectBo ¢ orpanmnyena OTTOBOPHOCT,  peructpupano mpe3 2004 roguna no ¢upmeno nesio
N331/2004romnna npu Codmiickn Oxpwken Cba ¢bC ceganuie u ampec Ha ynpaphnenue: rpaa [Honua Bawg,
ya. Twproseka 1,

[Tpes 2009 r. apyxecTBOTO € perucTpHpaHo KaTo TTHUEH3NPAH CKAANOABbPKATEN, CBIJIACHO JIMLEH3 3a YNpaBieHne Ha
JaHbdeH cknan Ne 402, wspaned or AreHuus ., MuTHMUN, KOWTO MO3BOJIABA CKJIAAWPAHETO, TOBAPEHETO W
PA3TOBAPBAHETO Ha CBETIIH FOPHBA CHIIACHO 3aKOHA 33 AKLM3HTE H AAHBYHHITE CKIAN0BE.

1.1. CoGeTBenocT u ynpapJienue

HApyxectBoTo € ¢ kanutan 500 Xui. sesa. pastipeniesien Mexay cbhapyxkuuuure Cerosap ATtaHacos J[uMoB H

Atanac ['pyes JluMos.

JlpyxecTBoTo ce ynpassBa i npeacTasisiga ot Atanac I'pyes J[umos.

2.2. Tlpeamer ma aeitnocr

[Tpes 2009 roanna npeameTsT Ha AeHHOCT Ha APYKECTBOTO BKITIOYUBA CICAHUTE BUAOBE ONEPALNK 1 ClETKH:
*  Tbproeus ¢ Teunn ropusa;
*  Tpancnopruu yenyru

Hacrosummsr gunancos oruer e 0106pen 3a usnasane ot PrkoBozncTBoro Ha CAKCA OOJ1 Ha 10.03.2010 rop.
Cpenno cnuchunus 6poii Ha nepcoHaina keM 31 nexemspu 2009 roauna e 54 paboTHULK W cayxKuTenu (31

aexemspu 2008roauna — 51 paGoTHULM U CryKUTENNH),

2.3.0cHOBHH MOKA3aTE/H HA CTONAHCKATA cpena

OcHOBHH MOKA3aTEeNM HA CcTOMaHckara Cpella, KOUTO OKa3BaT BIMAHHUE BBpPXY JefHOCTTa Ha APYKECTBOTO, 3a NnepHoaa

2006 —2009 roauua ca npeacTaBenu B TabauuaTa no -107y:

IMokasaTen 2006 2007 2008 2009
BBII B MiH. jiea’ 49,361 56,520 66,728 48,339*
Peanen pactex na bBI1 6.3% 6.2% 6% - 4.7%*
HMudnauus B kpas na rogunata 6,5% 12.5% 7,.8% 0,6%
Cpe/ieH BajlyTeH Kypc Ha ILATCKUs 1.55927 1.42904 1.33723 1,40553

A0JIap 3a roguHara

" Hosu. aenoMunupann nesa
Hsmownmwe: HCH, BHE*  Jlanuume ca xvm 30.09.2009 2.



CAKCA 00]]

loouwen dhunancos omvem
Hownao na nesasucusus odumop
31 dexemapu 2009 zo0una

2. OCHOBHHU NOJIOJKEHUS OT CYETOBOJIHATA MOJUTUKA HA JIPYKECTBOTO

2.1. ba3a 3a u3roreBsiHe PUHAHCOBHSI OTHET

GunancoBuaT order Ha ., CAKCA .. OOJ] e U3roTBEH B ChOTBETCTEHE C BCHYKH MexayHnapoann crangaptu
3a (uHaHcoBO orynTane (MC®Q), KOHTO ce ChCTOAT OT: CTaHIapTH 3a ()MHAHCOBO OTYHTAHE M OT THIKYBAHWA Ha
Komurera 3a pasacuenus va MCDO (KPMCDO), 0100peHn ot CbBeTa Mo MexkayHapOIHH CYETOBOLHH cTanaapTH
(CMCC), n MexayHapoiHuTe CYeTOBOAHH CTAHIAPTH W ThIKyBaHUATa Ha OuBlIHA [locTOAHHMA KOMMTET 3a
pazacuasane (ITKP), ono6penn ot Komutera no MexayHapoIHH CUeTOBOIHH cranpapra (KMCC), kouro edextusHo
caBcuna Ha 1 auyapn 2009 r., 1 kouto ca npuetn oT Komucusra na Esponeiickus cbios.

CnennnTe HOBM CTAHZAPTH, M3MEHEHHA HAa CTAHAAPTH W PasACHEeHH Ca 3abJUKMTENIHH 3a MLPBH MBT 3a
(huHaHcoBara roguna, 3anousaia Ha 1 anyapu 2009 r. 1 ca npHiIoKUMHU 3a IIpyKecTROTO:

e MCC 23 (M3menen) ,Paszxonu o 3aeMu”, B cHia 32 FOLHUIHK NEpHON, 3aMo4BalM Ha WK cien | sHyapu
2009 r. Cnopen wero mpeanpusitusTa Tpabea Ja KAMHTAIN3HPAT pasxoanTe Mo 3aeMH, CBbP3aHu ¢ MPUA0OUBaHNS,
CTPOEXKH HIIA NPOU3BOJACTBO HA OTTOBAPALI HA YCIOBMATA AKTHB, KATO 4acT OT CeBGecTOHHOCTTA HA TO3H AKTUB.
PbKOBOACTBOTO Ha APYXKECTBOTO MPEABIK/A, Ye W3MEHEHUSNTA HA TO3M CTAHIAPT HA TO3M eTan HAMAT eeKT BBpPXY
HEroBUTE (PMHAHCOBH OTUYETH.

* MCC 1 (M3smenen) , Ilpeacrassue Ha (PUHAHCOBH OTYETH”, B CHIA 32 FOAMIIHY MEePHO/IH, 3AMOYBALIH HA HIIH
caen | suyapu 2009 r., n3ncksa uHpopMaLHITa BbB (puHancosuTe oTUeTH fa 6bae 0600IIECHA BB3 OCHOBA HA CXOMHH
XapakTepucTHku. B Tasn Bpb3ka ocHoBHata mpomsHa B MCC 1 e 3amamata na OTyera 3a noxonute ¢ OTtuer 3a
BCEOOXBATHHA JOXOJ, KOWTO BK/IOYBA CBHINO TaKAa M BCHUKH MPOMEHH B KAaMHTAlA, KOUTO HE ca M0 pelieHue Ha
COOCTBEHHUMTE, B Ka4eCTBOTO MM Ha COOCTBEHMIM, KATO HanpuMmep npeoueHka Ha (MHAHCOBH aKTHBH Ha
pasnofiokeHue 3a npoaaxda, akToepcku mewandum u 3arybu u ap.. Karo aJITepHaTHBA, JpyXkecTBaTa MOraT aa
MPeACTaBAT /Ba oT4eTa: OT4er 3a oxonute u OTYET 3a BCEOOXBATHHA 10X0A. JIOMbIHHTENHO, HANMEHOBAHHETO Ha
DanaHca e MPOMEHEHO Ha OTHET 3a (PHHAHCOBOTO cheTostHie. MamenenusT MCC 1 CBUIO TaKa BbBEKAA U3NCKBAHETO
Mla ce NpeACTaBH OTHET 33 PHHAHCOBOTO CHCTOAHUE KbM HAYANOTO HA Hail-pAHHHAT NPENCTABEH NEPHO/, B CVHaUTE
KOraTo IIpyKECTBOTO MPOMEHU CPABHMTEIHHTE OTYETH, MOPAAN peKnacH(UKalLmi, NPOMEHH B CHETOBOIHATA
MOJIMTHKA MM KOPHIMpAaHE Ha rpeiikd. PHKOBOACTBOTO cumta, ve usmenennsr MCC 1 soau 1o NpoMAHA B
APEACTABAHETO BLB (DUHAHCOBUTE OTHETH, HO TA3u MPOMSHA HAMA OTPAKEHHE BBPXY NPU3HABAHETO WM OLEHKAaTa Ha
OTICTHATE CTONAHCKH OTEPALMK W MO3UUMH BB (UHAHCOBHTE OTUETH. JPYKECTBOTO € BB3NPHENO [a M3rOTBA M
npezacTaes eauH OT4eT 3a BceOOXBATHHA JOXO..

* [lonobpenus 8 MCPO — nonodpenns 8 MCC 1, 8, 10, 16, 19, 20, 23, 27, MC®O 5 (¢ u3kmouenye Ha
CBbp3aHuTe ¢ npomenute B MCPO 3 u cworsetHute npomenn 8 MCC 27), 28 (¢ m3knroueHne Ha CBBLP3AHUTE C
npomennte 8 MCPO 3 u cbotserHiTe npomenn 8 MCC 27), 29, 31 (¢ uskiouenne Ha CBBP3aHUTE C MPOMEHHTE B
MC®O 3 u cvoreerhute npomenn g MCC 27), 34, 36, 38, 39, 40 u 41: MCC 7 BbB BpB3Ka ¢ MCC 16: MCDO 7 1
MCC 32 BbB Bpb3ka ¢ MCC 28 1 31, B ciyia 3a rOAMIIHK NEPHOH, 3anoyBally Ha uiu cnex | sauyapu 2009 r, Tesn
MOAOOPEHHs BHACAT YaCTMUHH MPOMEHH B ChOTBETHHTE CTaHAApTH, OCHOBHO € L€ 1a MPEMaxHaT ChIUeCTBYBAlIA
HEMOC/ICAOBATE/IHOCT B NpaBUaTa W M3MCKBAHMATA HA OT/AE/HWTE CTAHAAPTH U 1a Ce BHECe MO-NPEeLH3Ha

TEPMUHOJIOTHA HA MOHATHATA. PBKOBOICTRBOTO € HaNpaBHNO NpoyyBaHe Hu e OnNpeac/inao, 4e Te3H NPOMEHH HEe 0Ka3Bar

CLIUIECTBEHO BJIMAHHE BbPXY CUETOBOJHATA MMOJHTHKA W BbPXY AKTHUBHTE, MACHBUTE H PE3IYATATHTE HA [IPYIKECTBOTO,
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OCBCH Npeur3sHpaHe Ha U3Ioa3BaHara TEPMHHOJIOrHA ¥ PAsLIHPABAHE HA ONOBECTABAHMATA W/ WK BbBEKIAHE HA HOBHU

TaKHBa.

ClennnTe HOBM CTAHAAPTH, M3MEHEHHS HA CTAHAAPTH M PA3fSCHEHUA ca 3aNbLIKHTCTHH 3a MbPBH BT 3a
(punancoBara roauua, 3anoysamwa Ha 1 suyapu 2009 r.. HO He ca NpUIokuMH 3a JlpyecTBoTO:

*  MC®O 8 ,,OnepatuBHi cerMeHTH”, B CHIA 3@ FOAMUINN NEPHON, 3aMOUBAIIM HA KK cren | auyapu 2009 r.
MC®O 8 samens MCC 14 .Oruurtane no cermMeHTH” W H3WCKBA »YIPaBIeHCKH MNOAXOA”, cHopen Kofito
MH(OPMALKATA 32 CErMEHTHTE [1a ObJle NpecTaBeHa Ha ChllaTa 6a3a, KaTo Ta3y W3NOM3BAHA 32 BbTPELIHO(PUPMEHN H
YNpaBAeHCKK OT4eTH. JIpyXKeCTBOTO He NpelcTaBs cerMeHTHa HHPOpMalis BbE GUHAHCOBHTE CHt OTYETH.

e MC®O 2 (M3menen) ,.Jlnawake Ha 6azata Ha kLMK, B CHJIA 33 FOAMIUIHH NepHOIH, 3aMoYBally Ha UK cliej
I sxyapu 2009 r. PpkoBoacTBoTO Ha JIpykecTBOTO HSMa U He NPEeABMAd M3MJAILAHETO HA Bb3HATPAXIACHHSA MO/
(hopmata Ha aKiMi MM OMNLUKK 3a MPUTOGHBAHE HA AKLIMH.

* MC®O | (M3menen), ,[Ipunarane 3a mspsu mpt va MCPO” u MCC 27 »KoHconuampanu u HHANBHAYATHH
(puHaHCOBH OTYETH”, B CHITA 32 FOAMILHY MEPHOMIH, 3AMOYBALLI HA WK cien | anyapu 2009 roauna.

* MCC 32 (npomenen) @uuancoBn uHctTpymentu: INpeactassne u MCC 1 (mpomenen) [lpencrassHe Ha
(pMHAHCOBUTE OTUETH — OTHOCHO YNpakHAeMHTe GUHAHCOBHU HHCTPYMEHTH (C YT OMUNS) W 3aIbAKEHNS Bb3IHUKHATH
TpH JINKBROALMA, B CHNA 33 FOAWLINK MEPUOIM, 3anouBally Ha uam cren | smyapu 2009 r. [Mpomenute B Tesu
CTaHAAPTH M3UCKBAT YNPAKHACMH (PHHAHCOBH HHCTPYMEHTH (C MYT ONILMA), KAKTO 1 MHCTPYMEHTH, KOUTO HAJATaT Ha
HpEANpHUATHE 3aIB/KEHUE 1a NPEJOCTaBH HA JPYra CTPaHa pro rata s/ OT HETHHTE MY aKTHBH Camo B ciy4aii Ha
JUKBHAAUMA, Na OBbAAT KAACH(UIMPAHH KATO KOMIOHEHTH Ha COGCTBEHHA KamuTa®. ako ca Haiulie onpezeneHu

YC10BHA. PHKOBOACTBOTO HA APYKECTBOTO € 0OMMCITHIO HOBHTE npomenu Ha MCC 1 u MCC 32 u cuura, 4e Te He

OKa3BaT BAHAHHE HA HEFOBMTE aKTHBH M MACHBW W He BOJSAT 10 MPOMSHA HA CYETOBOAHATA MOJHTHKA,

*  KPMC®O 13 ,Ilporpamu 3a 10siHi KAMeHTH”, B CHJIA 34 FOMULIHH NepHOIHM, 3anouBally Ha Wi ciex |
01 2008 r. KPMC®O 13 tperupa c4eToBOAHOTO OTUMTAHE HA CTOKUTE 1 YCIYruTe, KOUTO ce npeanarat GesnnaTtHo
WA Ha HAMAICHH LUCHH B PAMKHTE HA MPOrpaMy 3a JIOATHOCT HA KJMEHTHTE, NPEIOCTABSHM OT APYKECTBATA Ha
KIMEHTHTE UM NOJ OpMATA Ha TOUKH, BH3AYLIHH MUITH WK APYTH KPEIUTH NpH npojax0aTa Ha CTOKA HIIH YCIyra.
JpyXecTBOTO He MpUIara MPOrpamMu 3a TOANHU KIHEHTH.

¢ KPMC®O 15 Cropasymenue 3a W3rpakiaHe Ha HE[BIKUMH MMOTH, B CHia 3a FOAMIIHN TEePHOH,
3anouBalA Ha uau cren 1 suyapu 2009 r. Tosa ThikyBaHue J1aBa NOSCHEHHA KOTA M KaK NPUXOAHTE U pasxonuTe o1
npofakba HAa HEABWXKHUMH HMOTH CliefBa 1a ObAAT Npu3HaT, B ciyyaii ye CNIOPa3yMEHHETO MEXKIY KyIyBau M
CTPOMTEN € CKIIOUCHO NPENN H3IPaXAaHeTO HA MMOTA Ja € MPHKMOYMIO, BKI. MO NpHiokenneto Ha MCCI11 u
MCC18. P5K0BOICTBOTO € ONPE/IeNitio, e TOBA ThAKYBAHHE HE 61 0KA3aN0 BIUSHIE BbPXY CUCTOBO/JHATA MOJIUTHKA

H BbPXY @KTHBHUTC, MACHMBMTE W PE3VITATHTE Ha APYKECTBOTO MOKOJKOTO JAeHHOCTTA MY HE€ BKIHOYBa TaKbB THI
CIACJIKH W Onepaumu.

CnennnTe HOBU CTaHAAPTH, M3MEHEHUA HA CTAHNAPTH W PA3fACHEHHA ca NIPHETH, HO He ca 3aQb/HKMTE/IHH 3a
MpUJIarane 3a nepuoan, sanousaiiu Ha | suyapu 2009 r. u He ca npunaranu ot JIpyKecTBOTO OT MO-PaHHA JaTa:

e MCOO 3 (M3amenen) ,Busnec xomMOGuHaumu™, B cuiaa 3a GusHec KOMOMHALUMH, 33 KOWTO jaTaTa Ha
NpHI00MBAHEe € Ha WK CJe/l 3ar04BAHETO HA MbPBHS OTHYETEH MePHOA, 3aroyBaml Ha win cren 1 tomu 2009 r
PHKOBOACTBOTO Ha APYKECTBOTO NpPEIBWKIA, Ye M3MEHEHHSITA HA TO3M cTaHaapt He Ouxa umanu edext B Obaeule

BBPXY HEFOBHUTE li]HHaHCOBH OTYETH..
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¢  MCC 27 (M3menen) Konconuaupanu i WHIMBUIYATHH (PMHAHCOBY OTYETH”, B CHJIA 3a FOAMUIHM EPHOIH,
3anovsalii Ha unu caen 1 wonm 2009 r. He ce ouaksa H3MEHEHHATA a OKAKAT BIHSHUC BBPXY (PMHAHCOBUTE OTUETH

Ha IpYKeCTBOTO.

* KPMC®O 9 lpeouenka ua BHeapenu nepusatisu 1 MCC 39 dunancosn MHCTPYMEHTH: [pU3HABAHE W
ouexsBane (M3smeHeHus), B cua 3a rOMMLIHY IEPHOAM, 3AMOYBALM HA MM ciea | roun 2009 r. C n3MeHeHusTa Ha
KPMC®O 9 u MCC 39 ce usacHsBa TPETHPAHETO Ha J1ePHBATHBHHTE (UHAHCOBH MHCTPYMEHTH, BHEAPEHU B APYIH
70rOBOPH, KOrato XHOpHACH (PHHAHCOB aKTHB e NPeKIACHPULIPA H3BBH CHIPABEIMBATA CTOHHOCT B meqantaTa win
sarybara. He ce ouaksa u3MeHeHUATA 18 OKaKaT BIUSHUE BHPXY (QHHAHCOBHTE OTYETH Ha APYKecTBOTO.

¢  KPMC®O 16 Xemkupane Ha HeTHaTa HHBECTHLUS B YY)KJIECTPaHHA NeHHOCT, B CHJIA 32 FOAMIIHY MEPHOMIH,
3anovBam Ha unn chea 1 oxtomspu 2009 r. ToBa ThiKyBaHHE NaBa MOACHEHMA OTHOCHO XEIKHPAHETO HAa HeTHa
MHBECTHLMA B 9yKACCTPAHHA AEHHOCT, KaTO Hali-Beue ChABPKA HACOKH 3a MACHTHDULMPaAHE Ha BaIYTHUTE PHCKOBE
33 KBATMHMUMPAHETO Ha CYETOBOIHO OTYHTAaHE HA XeUKHPAHETO HA HEeTHATA MHBECTHULLIA, KAKTO M KaK APYKECTBOTO
la onpefieny cymara Ha nevaiouTe H 3aryduTte, CBHP3aHH ¢ HETHATA MHBECTULHA U C XeIUKHpallKs MHCTPYMEHT, 3a
Ue/INTE Ha NPH3HABAHETO i MpH OCBOOOKIABAHETO OT HHBECTHUHATA. PBHKOBOIACTBOTO e OTpeNIeNNI0, Ye TOoBa
TBAKYBaHHE He O OKa3al0 BIHAHHE BbPXY CYETOBOAHATA MONUTHKA H BbPXY aKTHBHTE, NACHBUTE U PE3yNTATHTE HA
APYKECTBOTO NOKOJIKOTO ACHHOCTTA MY HE BK/IIOUBA TAKBB THI HHBECTHIMH U CACTKIL

¢ KPMC®O 17 Pasnpenensse Ha HenapHuHH aKTHBH KbM CODCTBEHHUNTE, B CHIA 3a TOAMLIHK MEPUOAM,
3anoysamy Ha wan cien | wonu 2009r. Tosa ThAKyBaHHe JaBa MOACHEHUS OTHOCHO MPH3HABAHETO Ha 3aIb/UKEHHE 3a
AMBMICHT M HEroBaTa OLEHKA, OCOOEHO KOraTo € MpEeABHAEHO pasnpeiaeleHneTo 1a CTaBa upe3s HenmapuuHHU aKTHBH,
PBKOBOACTBOTO € HANPaBHJIO NPOYUBAHE U € ONPeAENHIIO, Ye TOBA TBIIKYBaHHe He OH 0OKa3a10 CHUIECTBEHO BIIMSHHE
BbPXY CHCTOBOHATA NOJMTHKA HA APYKECTBOTO, IOKOJIKOTO TO HAMA YCTAHOBEHA TAaKaBa MPAKTHKA.

* KPMC®O 18 Tpaucdep Ha akTHBH OT KIMEHTH, B CHJIa MO OTHOLICHHE Ha NPeXBbLPIAHHA HA aKTHBU OT
KITHEHTH, NOMy4eHH Ha Wi cien | tonu 2009 1. ToBa ThiKyBaHHe NaBa MOSCHEHMS 32 CYETOROAHOTO TpeTHpaHe Ha
NO/Ty4aBaHy akTHBH OT NPEANPHATHSA B CEKTOPA HA KOMYHAIHHUTE YCAYIH OT TEXHU KIHEHTH WIH TPETH LA, KOUTO
OCHIYpABAT JOCTBI 1O M YCJAYTH CBBP3aHM ChC CHAbMABaHE C ras, BOMA, TOK W Ap. MOA0GHH. Tesnm akTHBU ca
foTyaBaiy BbB Bpb3Ka ¢ OCUIYPABAHETO HA I0CTBI MK CHAGAABAHETO C TAKBB THIT YCIYTH/CTOKHM, PBKOBOACTBOTO €
OMPEACIHIIO0, He TOBA HOBO ThJIKYBaHWE He OM OKasalo BAMSHHE BbPXY CUETOBOIHATA MONUTHKA HA APYAKECTBOTO,
JIOKOJIKOTO HEroBarta AeHHOCT He € B TO3U CTOMAHCKH CEKTOP, HUTO BKITIOYBA MONOOHM CHENKH H onepaLm,

*  KPMC®O 12 [lorosopn 3a koHuecun 3a odcnyksade , Msmenenus va MCDO 1, KPMC®O 4, TIKP - 29
OnosectsBate — CriopasyMeHisl 38 KOHUECHOHHH YCIYTH BbB Bpb3ka ¢ KPMC®O 12 Jlorosopu 3a koHuecuu 3a
o0cayxBaHe, B CHNA 3@ TOANLIHM NEPHOJLH, 3aMOYBALLH HA HITH cnen | anpun 2009 roauna

(DHHAHCOBUTE OTYETH Ca H3rOTBEHH Ha 6a3a HCTOPHYECKaTa LieHa.

JpyXkecTBOTO BOAM CBOMTE CYETOBOAHH PErvcTpH B Obirapcku siee (BGN), koifTo npuema kaTto Herosa oTyeTHa
BATYTA 33 npejacrassue. JlaHHuTe B OTHETA M NPUIOKEHHATA KBM HEro ca npencTaBeHu B xunsaan neea (BGN,000),
OCBEH aKO He € M0COYeHO APYro.

OryeTHusaT nepros 006XBalla eHa Kajlen1apHa roausa - ot 01 AHYapH 10 3] aekemBpH.

2.2. leficTRALIO NpeAnpHATHE

[pHHUMIILT-NPEANIONOKEHUE 3 efiCTBAIO TpeAnpusTHe € (yHIaMeHTaNeH OPUHLAI [IPY  M3FOTBAHETO Ha
uHancoBute oT4eTH. CBIIACHO NPUHUMNA-NPEANONOKEHHE 3a  JeHcTBAILO MPEeanpUATHE, MPeANpPHATHETO
OOMKHOBEHO Ce€ pasriexia KaTo NpOAbIKABAILO AEHHOCTTA CH B 0003pumo  Obselle Ge3 HamepeHwe WIH

HeoOXouMoCT OT JIHKBHOALHA, NpeYCTaHOBABAHE Ha CTOMAHCKATA AeliHOCT WH TBPCEHE Ha 3allldTa OT KPeAHTOPUTE,
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BCIACACTBHE Ha CBIISCTBYBAIH 3aKOHH HIH ApVIH HOPMAaTHBHH pasnopen{'m. C'bOTBETHO, dKTHBHUTE W TacCHBHTE Cc€

OT4HTAT Ha 0aza BB3MOKHOCTTA HA NPEeaNpHATHETO Ja peanu3upa akTHBHTE M na YpeAHu nacHBHUTE CH B HOpMaJlHUA
X01 Ha OH3Heca. l'Ipn OLEHKAaTa 3a TOBA OalW NPHHIHNA-NIPEANONOKeHNe 3a JAeicTRaLIO NpeAnpHATHE € YMECTEH,
PBHROBOACTBOTO B3eMa MpeaBHA UAlaTa HaJIWYHA 1-1H¢0pn-1am«m 3a OGOTiprIMOTO Obaelue, KoATo 00XBalla noHe, HO He

Ce OrpaHH4aBa caMo 10, IBaHaleceTTe Meceua oT Kpas Ha OTHETHHA NEpHOI.

PUHAHCOBHAT OTHET € M3rOTBEH HA MPHHLNNA-NPEANONOKEHNE 32 AeiiCTBALLO NPeANpUATHe, KOWTO Mpeanonara, 4e
MPEANPUATHETO L€ MPOALILKH ASHHOCTTA CH B 0003puMoTO Obseute. [IpeanpusTueTo uma MCTOpUs HA NeveluBLia
AefiHoeT M cBoGosen A0CTBN A0 (uHancoBn pecypen. OOiata HECHrypHOCT NpM CeraiiHaTa HedaronpuaTHa
MKOHOMMYECKa CHTYAlLMs i€ Ce NpeolonsBa upe3 ONTHMU3MpAHe HA ONMEpPaTUBHATA ASHHOCT W CcreaBaHe Ha
CTpaTerus, ChbCpeA0TOUeHA BbPXY OCHOBHHTE KOMMETEHLMM HA NpeAnprsTHeTo. OCBeH NpoMsAHa Ha GHU3HeC MozeNa |
pHeMaHe Ha HOBAa cTpaTterus 3a (YHKUMOHWpAHe B MPOMEHALIA Ce cpena, MPeANpPHATHETO NpMIAra PekuM Ha
MOCTOAHHO HAMA/IABAHE HA PA3XOAMUTE CH M MOJUTHKA HA M0-0bp3a M eheKTHBHA aZanTauus KbM MPOMEHSIINS Ce
nasap. Bve Bpb3Kka ¢ OLEHKaTa Ha PHKOBOACTBOTO, Ye MPEANPHATHETO le NPOIBIKH AeHHOCTTA CH B 060o3puMoTO
Obewte € U OBCTOATEJNCTBOTO, 4 TO MOJYYAaBA IhiIHATA MOAKPENd, BKMOYNUTENHO U 4pe3 OKa3aHO (PUHAHCOBO

ChACHCTBHE OT (PUHAHCOBMTE MHCTHTYLMH — KpeAUTOPH YHukpenaut Bynbaux AJl u MKB IOuHouGank All.

2.3. Otyerna Banyra

QyHKIMOHAHATA BanyTa M OTYETHATa BalyTa HA MpEACTaBAHe BLB (HHAHCOBUS OTYET HA JPYKECTBOTO €
OwarapekuaT nes. Ot 1 romu 1997 r. feBbT e PUKCUpaH B ChOTBETCTBHE Che 3akoHa 3a BHE kbM repMaHcKaTa Mapka
B choTHOmeHne BGN 1:DEM 1, a ¢ BbBekIaHETO Ha eBPOTO KaTto otuumanya panyra Ha Esponeiickus cbios - ¢
€BpOTO B ChoTHOLEeHHe BGN 1.95583:EUR |.

[Tpu mbpBOHAyanHO npusHaBaHe, CeNKa B YyKIECTPAHHA BATYTA CE 3aIHCBA BbE (yHKIMOHASHATA BaTyTa, KaTo KbM
cymata B HyKIECTpaHHa BalyTa Ce mpuiara OOMEHHMAT Kype KbM MOMEHTAa Ha CelkaTa WIH OfepalmsTa.
[TapudnuTe cpeacTsa, B3eMaHMATa M 3aJbIKEHHATA, KATO MOHETAPHH OTYETHH OOEKTH, JEHOMMHHPAHH B
HyKNeCTpaHHA BalyTa C€ OTUMTAT BB (DYHKUHOHANIHATA BATYTa KaTO Ce NMPHIAra 3akIiOuATENHUS oGMeHeH Kype Ha

BHB kbM 31 nekemspu.

I'iCMOHETapHI‘ITe oT4eTHH O0O0eKTH B oTdHeTa 34 (I)HHE!HCOBOTO CbCTOAHHUE, MBPBOHAYATIHO OAEHOMHHHPAHH B
HYIKACCTPaHHA BanyTa, ceé OTHHTAT BbB (IJYHKLl}i{JHaIIHaTa BajlyTa KaTo Ce npujara MCTOPHYECKUAT o0OMeHeH KVPC KBM
JlaTaTa Ha onepauMaTa U MOCe1Ballo He ce MPCOLCHABAT MO 3aKIIOUYHTENIEH KYpC. Eq)ﬁK'I'HTe OT KYpPCOBHTE Pa3InKH,
CBBP3aHH C YPEeXKAAHETO HA ThPrOBCKH CHEITKH B HyAQeCTpaHHa BalyTa, WIH OTYMTAHETO Ha TBPTOBCKH CICIIKH B
UYANCCTPAHHA BajlyTa MO KYPCOBE, KOMTO Ca pa3iM4HM, OT TE3H, M0 KOHTO NbpBOHAYAIHO ca 6unm MpH3HATH, Ce
BK/IIOYBAT B OTYeTa 3a BCCOOXBATHUA [OXOJ B MOMEHTA Ha BBE3HMKBAHETO HM, KaTO C¢ MPEACTABAT KbM “,Elpyl"}i

JIOXO/IH OT fefHocTtTa”, K)"pC(}BHTE Pa3HKH OT BANYTHH 3a€MH Ce BKIIHOYBAT BHR c]m}[ancoame NMPHXOIH M pasxojiu.

2.4. CpaBHHTEJHH IaHHH

HpyKecTBOTO MpeAcTass cpaBHHTENHA MH(OPMAuMs BbB (UHAHCOBUTE CH OTYETH 3a eJHA MPeIXO/IHA
ronuna. Korato e HeoGX0uMo0, CpaBHUTETHHTE NAHHK Ce MPEN3YNCIABAT M pekacH(ULMPAT, 33 1a e MOCTHIHE

ChIOCTABUMOCT CIIPAMO NPOMEHH B NpeacTaBaHETO B TEKYLIATA roauna.Korarto OpPYKECTBOTO NpHaara cHeToOBO/IHA
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